
 

 

25-05-2023 

 

 

To 

The General Manager - DCS 

Listing Operations – Corporate Service Department                                        

BSE Limited 

 

Scrip Code: 530907 

 

Dear Sir / Madam, 

 

Sub : Outcome of the Board Meeting held on May 25, 2023   

Ref : Regulation 30 of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015  

 

This is to inform that the Board of Directors (‘Board’) of the Company, at their meeting held today 

has, inter alia, considered and approved the following items: 

1. The Audited Financial Results of the Company for the quarter and year ended March 31, 2023. 

The Audited Financial Results along with the Audit Report are enclosed herewith as Annexure A 

2. Reappointment of M/s. Liya & Associates, Practicing Company Secretary, to carry Secretarial 

Audit for the financial year 2022-23 

The Board Meeting commenced at 11.35 A.M. and concluded at 01.05 P.M. 

 

The above information will be made available on the Company’s website at www.sicapital.co.in 

 

We request you to take this information on record. 

 

Thank you. 

For S.I. CAPITAL & FINANCIAL SERVICES LIMITED 

 

 

 

 

 

Akhil  T M 

Company Secretary 

Mem No. A37465 

 

Encl : As above 

 



Ayyar & Cherian
Chartered Accountants
No. l0l, Santhi Arcade
K C Joseph Road,
Panampilty Nagar,
Ernakulam, Kerala - 682 036

Phone : +91 484 40221 l8
Mobile: +9 | 828 l7l53l7

Email : dlj o. math ew @ayyarcheriAn.com

II\TDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STAI\TDALONE

FINANCIAL RESULTS AND REVIEW OX'QUATERLY RESULTS

TO THE BOARD OF DIRECTORS OF

S.I. CAPITAL AND FINANCIAL SERVICES LIMITEI)

Opinion and Conclusion

We have audited the Standalone Financial Results for the year ended 31 March, 2023 andreviewed

the Standalone Financial Results for the quarter ended 3 1 March, 2023, which were subject to

limited review by us, both included in the accompanying "Statement of Standalone Financial

Results for the Quarter and Year Ended 31 March, 2023" ("the Statement") of S.I Capital and

Financial Services I.imited ("the Company"), being submitted by the Company pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations , 20t5 , as amended ("the Listing Regulations").

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given to us, the

Standalone Financial Results for the year ended 3l March2023:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obiigations and Disclosure Requirerrr-ents) Regulations , 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid.

down in the Indian Accounting Standards and other accounting principles generally accepted in

India of the net profit and totil comprehensive income and other financial information of the

Company for the year then ended.

(b) Conclusion on unaudited Standalone Financial Results for the quarter ended 31 March

2023

With respect to the Standalone Financial Results for the quarter ended 31 March, 2023, based on

our review conducted as stated in paragraph (b) of Auditor's Responsibilities section below, nothing

has come to our attention that causes us to believe that the Standalone Financial Results for the

quarter ended 31 March, 2023,prepared in accordance with the recognition and measurement

principles laid down in the Indian Accounting Standards and other accounting principles generally

ucc"piea in India, has not disclosed the information required to be disclosed in terms of Regulation

:: oithe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

including the manner in which it is to be disclosed, or that it contains any material misstatement

rlts for the year ended 31 March'Basis for opinion on the Audited standalone Financial Rest

2023

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section

of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards aret43( 1 0)

,.\. *
*

further described in paragraph (a) of Auditorts Responsibilities section below. We are
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of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ("the ICAI") together with the ethical requirements that are relevant to our
audit of the Standalone Financial Results for the year ended 31 March 2023 tnd..z' the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the
Company's Board of Directors and has been approved by them for the issuance. The Standalone
Financial Results for the year ended March 31,2023 has been compiled from the related audited
standalone financial statements. This responsibility includes the preparation and presentation of the
Standalone Financial Results for the quarter and year ended March 31,2023 that give a true and fair
view of the net profit and other comprehensive income and other flnancial information in accordance

with the recognition and measurement principles laid down in the Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the Standalone Financial Results that give a true and fair view and is
free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the

Company's ability, to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities

(a) Audit of the Standalone Financial Results for the year ended March 31,2023

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results

for the year ended March 31,2023 as a whole is free from material misstatement, whether due to

fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a

high level of assurance, but.not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and

are considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

*

*

professional skepticism throughout the audit. We also:
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. Identiff and assess the risks of material misstatement of the Annual Standalone Financial Results,

whether due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The

risk of not detecting a material misstatement resulting from fraud is higher than for one resulting

from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or

the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Company's internal control.

. Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting

estimates made by the Board of Directors

. Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors

in terms of the requirements specified under Regulation 33 of the Listing Regulations.

. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on. the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the Company to

continue as a going concern. If we conclude that a material uncertainty exists, we are required to

draw attention in our auditor's report to the related disclosures in the Statement or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions

may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content ofthe Annual Standalone Financial Results,

including the disclosures, and whether the Annual Standalone Financial Results represent the

underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results

of the Company to express an opinion on the Annual Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,

individually or in aggregate, makes it probable that the economic decisions of a reasonably

knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in

the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings including any significant deficiencies

in internal control that we identiff during our audit'

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all relationships

and other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards
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(b) Review of the Standalone f inancial Results for the quarter ended March 31,2023

We conducted our review of the Standalone Financial Results for the quarter ended March 31,2023
in accordance with the Standard on Review Engagements ("SRE") 2410 'Review of Interim Financial
Information Performed by the Independent Auditor of the Entity', issued by the ICAL A review of
interim financial information consists of making inquiries, primarily of ttre Co111pury;, p..;;;r;i
responsible for financial and accounting matters and applying analyticat anO ott o ,"rri"*'
procedures. A review is substantially less in scope than an audit corrdrcted in accordance with SAs
specified under section 143(10) ofthe Act and consequently does not enable us to obtain assurance
that we would become aware of all significant -utt"..- that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Other Matters

The Statement includes the results for the year ended March 31, 2023 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up
to the third quarter of the current financial year which were subject to limited review by us. Our
report on the Statement is not modified in respect of this matter.

_fo, Ayyar & Cherian
Chartered Accountants
Firm No. 0002845

Dijo
"rt

Mathew

I

Membership No. 224930
Place: Ernakulam
Date: 25-05-2023
UDIN : 23224930BGTNV J37 gt

t

\"



S.I. CAPITAL & FINANCIAL SERVICES LIMITED

Regd. Office: 2T,FirstFloor,New Scheme Road,Pollachi,Coimbatore ' 642001 , Tamil Nadu

clN - 167 1 90T219 94PLC0 40490

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND THE YEAR ENDED MARCH 31'2.023

51 .23

4.75
3.44

82.33
0.1 1

0.05
8.94

11 .60

1 .35
1.24

27.31

1.99

24.48
0.04

(0.30)
3.08

58.9391.4314.1927.3129.30
0.720.18 21 .290.1 50.71

59.15112.7214.3727.4630.01

9.53
0.22

1 .06

73.37

3.47

34.14

12.48
3.03

(1 .77)
37.95

2.80

67.46

2.53
0.06

(6. 82 )

6.20

0.85

12.20

3.03
1.28

(5.28)

10.70

0.62
16.09

4.80
1.49

0.29
14.02

1.00

1 3.60
71 .74122.4515.0226.443 5.20

( 1 2.59)(9.73)(0.65)1.02(5.19)

0.39
( 1 2.59)(9.73 )(1.04)1.02(5.19)

-

--

( 1 2.59)(9.73)(1.04)1.O2(5.19)

300.00

(0.42)
(0.37)

340.00

(0.29 )

(0.28 )

300.00

(0.03 )

(0.0])

340.00

0.03
0.03

340.00

(0.1 5)

(0.28)

(iii) Net gain on fair vatue changes

(iv) Sate of services
Total revenue from oPerations (A)

Other income
Tota[ income (A+B)

Expenses
(i ) Finance costs

(ii) Fees and commission exPense

(iii) lmpairment on financial instruments

(iv) Emptoyee benefits exPenses

(v) Depreciation and amortisation
(vi ) Other expenses

Total expenses (C)

Profit/(Loss) before tax (A+B-C)

Tax expense:
(i ) Current tax
(ii) Deferred tax
Profit/(Loss) for the period (D-E)

Other comprehensive income
A) (i) ltems that witt not be rectassified to profit or loss

(ii) lncome tax retating to items that wiLt not

rectassified to Profit or loss

Subtotal (A)

B) (i) ltems that wiLt be rectassified to profit or loss

(ii ) lncome tax retating to items that wiLL

rectassified to Profit or loss

Subtotal (B)

Totat other comprehensive income (A + B) (G)

comprehensive income for the period (F+G)

Paid-up equity share capital (Face value of Rs. l0l-
per share)

Earnings per equity share (not annuatised)

Basic (Rs.)

Dituted

Revenue from oPerations
(i ) lnterest income
(ii) Dividend lncome

H

J

B

c

D

E

F

G

ln share

t

Koct{t-30

---'*f.t,



S.l. Capital & Financial Services Limited
Standalone Balance Sheet as at 31 March 2A23

amounts are in lakhs of lndian untess otherwise stated

Particulars Note No:
As at

31 March 2023
As at

31 March 2022

45.65
51 0.28

0.03
11 .68

0.68
6.7 6

9.36
5.85
8.29

45.02
250.17

32.50
1 .96

0.1 1

6.7 6

3.70
6.10
7.67

598.58 353.99

7.24

1 08.1 0

25.17

97.88
25.32

4.30
1 .17

269.1 8

340.00
(23. 10)

12.50

2.90

97.48
2.04

4.15
0.69

107.26

300.00
(73.37)

20.10
598.58 353.99

17

24

25

9

10

11

12.

13

35

14

15

16

18

19

20

21

22

73

I. ASSETS

1 Financial assets
a) Cash and cash equivatents
b) Loans

c) lnvestments
d) Other financial assets

2 Non-financial assets
a) Current tax assets (net)
b) Deferred tax assets (net)
c) Property, ptant and Equipment
d) Other intangibte assets
e) Other non-financial assets

Total assets

t!. LIABTLITTES AND EqUITY
LIABILITIES

1 Financial liabilities
a) Payabtes

(l) Trade payabtes

(i) total outstanding dues of micro enterprises and

i,TiHiTJffi::ing dues or creditors other than micro
enterprises and smat[ enterprises

b) Debt securities
c) Borrowings (other than debt securities)
d) Subordinated Liabitities
e) Other financiat tiabitities

2 Non-financial Liabilities
a) Provisions
b) Other non-financiat tiabitities

EqUITY

a) Equity share capita[
b) Other equity
c) Money received against share warrants (Ref Note.36)

Total liabilities and equity

KCICi{l-3S



S.l. Capital & Financial Seryices Limited
Cash flow statement for the Year ended 31 March zoz3
(Att amounts are in takhs of lndian Rupees, untess otherwise stated)

Partic u lars For the Year ended
31 March 2023

For the Year ended
31 March 2022

A. Cash flow from operating activities
Net profit / (Loss) before tax

Adjustments for:
Depreciation and amortization expense
lmpairment on financial instruments
Profit on sate of Shares

. Dividend Received

Forfeiture of Share warrants
lnterest income from banks, investments and others

Operating Profit before working capital changes

Changes in working capital and loans:
Decrease / (increase) in non-financial assets
Decrease / (increase) in loans
Decrease / (increase) in other financial assets
lncrease / (decrease) in trade payables
lncrease / (decrease) in other financiat tiabitities
Increase / (decrease) in provisions
lncrease / (decrease) in other non-financiat liabitities

Cash generated from operations
Bank Charges

Net income tax (paid)
Net cash flows from/(used in) operating activities (A)

B. Cash flow from investing activities
Capital expenditure, including capitaI advances
Purchase of property,ptantand Equipment
(Purchase) / Sate of investments
lnterest received
Dividend Received
Bank batances not considered as cash and cash equivatents
Net cash flows from/(used in) investing activities (B)

(9.73)

2.80
(1 .27\
(0.05 )

(0.1 1 )

(20.10)

(12.5e)

3.42

1 .06
(2.42)

0.04
(28.461

(0.62 )

(258.85)
(e.77)
4.34

23.29
0.1 5

0.48

(10.571

2. 30

(32. s3 )

0.10
(3.34)
(0.12)
2.79
0.11 

]

(240.94)
(269.40)

(0. s7)

(30.69 )

(41 .26)

1 .10
(269.97')

(8.20)
32.52

0.1 1

$4.161

(0.12)

(74.40)
0.05

1 .00
24.43 (23.47)

Cash flow from financing activities
Proceeds from borrowings from others
Proceeds from issue of share capital
Proceeds from issue of non convertibte debentures
Subordinated tiabitities
Proceeds from money received against share warrants

Net cash flow from financing activities (C)

Net increase / (decrease) in cash and cash equivalents (A+B+C)

c.

25.17
100.00

1 08.1 0

0.44
12.50

246.17

0.63

16.-73

16.73

u6.901

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

45.02

45.65

91.92

45.02

KOcHt-3$



S.I. CAPITAL & FINANCIAL SERVICES LIMITED
Regd. Office: 27,First Floor,New Scheme Road,Pollachi,Coimbatore - 642001, Tamil Nadu.

clN - 167 1 90T21 9 9 4PLC0 40490
'1 In comptiance with the Regutation 33 of Securities and Exchange Board of lndia (Listing Obtigations and Disctosure Requirements)

Regulations, 2015, the statutory auditors have carried out the audit of financial resutts for the quarter and the year ended March 31,
2023 and have issued an unqualified audit opinion thereon.

2 The Company has adopted lndian Accounting Standards ("lnd AS") with effect from 1st Apri[, 2019 and the effective date of transition
being 1st April, 2018. Accordingly, the above financial resutts have been prepared in accordance with,the lndian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013 read with relevant rutes issued thereunder and other accounting
principles generalty accepted in lndia mainly considering the Master Directions issued by the Reserve Bank of lndia ('RBl') as

appticabte to Non-Systemicatly lmportant Non-Deposit taking Non-Banking Finance Companies.

3 The said financial results have been prepared in accordance with the recognition and measurement principles laid down in lndian
Accounting Standards notified under Section 133 of the Companies Act, 2013 read with retevant Rules issued thereunder and other
accounting principles generalty accepted in lndia.

4 The Company operates mainty in the business of [ending finance, accordingty there are no separate reportabte segments as per IND AS

108 - Operating Segments.

5 The Standatone financiat statements for the quarter and year 31st March 2023 have been reviewed and recommended by the Audit
Committee and taken on record by the Board of Directors at their meeting held on May 25, 2023. The Statutory Auditors have
expressedanunqualifiedauditopiniononthefinancialresuttsforthequarterandyearended March3l ,2023.TheseStandatone
financial results have been extracted from the audited Financiat statements.

5 Figures of last quarter are the batancing figures between audited figures in respect of the futt financial year and the pubtished year-to-
date figures upto the third quarter of the respective financia[ year.

7 For meeting the prospective financial needs directing towards its growth and expansion, your company has raised Rs.1.075 crores
from 31 persons betonging to promoter and non-promoter category through issuance of Secured untisted Redeemable Non-Convertible
Debentures by way of private ptacement in dematerialized form in the last quarter. The Company has a[lotted 10750 Secured untisted
Redeemabte Non-Convertible Debentures at the rate of Rs.1000 each.

8 Previous period figures have been regrouped/rectassified, wherever necessary, to conform with the current period presentation

By Order of the Board of Directors

Place : Thrissur
Date : May 25, 2023

Sreeram Gopinathan Nair
Managing Director

DIN: 05143385

KscH\-36



 

 

25-05-2023 

 

 

To 

The General Manager - DCS 

Listing Operations – Corporate Service Department                                        

BSE Limited 

 

Scrip Code: 530907 

 

Dear Sir / Madam, 

 

Sub : Declaration on Audit Report with unmodified opinion pursuant to Regulation 33 (3) (d) 

of the SEBI (Listing Obligations and Disclosure Requirements), Regulation 2015  

 

We hereby declare that M/s Ayyar & Cheriyan, Chartered Accountants, Statutory Auditors of the 

Company, have issued an Audit Report with unmodified opinion on the Audited Financial Results 

(Standalone) for the quarter and year ended 31st March, 2023. 

 

We request you to take this information on record. 

 

Thank you. 

For S.I. CAPITAL & FINANCIAL SERVICES LIMITED 

 

 

 

 

 

Sreeram Gopinathan Nair 

Managing Director 

DIN: 05143385 
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